






























Titanium 2L BondCo S.à r.l.

Société à Responsabilité Limitée

R.C.S. Luxembourg: B285446

NOTES TO THE ANNUAL ACCOUNTS
for the financial period from 09 April 2024 (date of incorporation) to 31 December 2024

Note 4 - Other debtors 

Other debtors 31/12/2024

EUR

46,197,839.68          
13,808,654.41          

Total 60,006,494.09          

Note 5 - Cash at bank and in hand 

31/12/2024

EUR

Alpha FX 6,640.94                   

CCP Berenberg 1,992,690.40            
Total 1,999,331.34            

Note 6 - Capital and reserves

6.1 Subscribed capital

6.2 Legal reserve

6.3 Profit and loss

The subscribed capital amounts to EUR 12,000 and is divided into 12,000 shares having a nominal value of EUR 1 each and fully paid up as at
31 December 2024.

Any actual costs of the company are offset through the deferred restructuring fee, as describerd in Note 8, in order to absorb any losses made by
the Company during the financial period. As a consequence the result of the company is Nil.

During the financial period, the Board of Managers recognized a value adjustment on the portfolio of loans held by the Company, following the
identification of a durable reduction in value as described in Note 3.
This value adjustment reflects the lower value attributable to the loans at the balance sheet date and has been recognized in the profit and loss
account in accordance with Lux GAAP valuation principles.

a) becoming due and payable after more than one year

For the financial period ending 31 December 2024, no allocation to the legal reserve was required, as the Company reported a loss for the period.

The bank accounts are maintained in EUR.

Interest receivable on 3L Subordinated Perpetual Notes

Interest receivable on 2L Reinstated Notes

In accordance with Luxembourg legal requirements, an amount equal to 5% of the net profit for the financial year must be appropriated to the
legal reserve until such reserve reaches 10% of the Company’s subscribed share capital.
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